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RISK DISCLOSURE STATEMENTS — FUTURES TRADING ACCOUNT
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DISCLAIMER

A. RISK DISCLOSURE STATEMENTS

Hao Tian International Futures Limited hereby makes the following risk disclosure statements to the Client:
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RISK OF TRADING FUTURES AND OPTIONS

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial
margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions may make
it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required funds are not
provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account. You should
therefore study and understand futures contracts and options before you trade and carefully consider whether such trading is suitable in the light
of your own financial position and investment objectives. If you trade options, you should inform yourself of exercise and expiration procedures
and your rights and obligations upon exercise or expiry.
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RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

Client's assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of the
relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder.
Consequently, such Client's assets may not enjoy the same protection as that conferred on Client's assets received or held in Hong Kong.
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RISK OF SERVICES PROVIDED THROUGH ELECTRONIC MEANS

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an
electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The result of
any system failure may be that your order is either not executed according to your instructions or is not executed at all.

Due to unpredictable traffic congestion and other reasons, electronic transmission may not be a reliable medium of communication. Information
transmitted or transactions conducted via electronic means are subject to delays in transmission and receipt of your instructions or other
information, delays in execution or execution of your instructions at prices different from those prevailing at the time your instructions were
given, transmission interruption or blackout. There are risks of misunderstanding or errors in communication. It is also usually not possible to
cancel an instruction after it has been given.
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RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is important for you to promptly
collect in person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be
detected in a timely fashion.
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ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OPTIONS TRADING
This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks, you
should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering
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and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of the public. You should carefully
consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other relevant circumstances.
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1) Effect of ‘Leverage’ or ‘Gearing’ in future

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so that
transactions are ‘leveraged’ or ‘geared’. A relatively small market movement will have a proportionately larger impact on the funds you have
deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of initial margin funds and any
additional funds deposited with the firm to maintain your position. If the market moves against your position or margin levels are increased,
you may be called upon to pay substantial additional funds on short notice to maintain your position. If you fail to comply with a request for
additional funds within the time prescribed, your position may be liquidated at a loss and you will be liable for any resulting deficit.
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2) Risk-reducing orders or strategies

The placing of certain orders (e.g. ‘stop-loss’ orders, or ‘stop-limit’ orders) which are intended to limit losses to certain amounts may not be
effective because market conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as ‘spread’
and ‘straddle’ positions may be as risky as taking simple ‘long’ or ‘short’ positions.
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3) Variable degree of risk in option

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of option (i.e.
put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of the options must
increase for your position to become profitable, taking into account the premium and all transaction costs.

The purchaser of Options may offset or exercise the Options or allow the Options to expire. The exercise of an Option results either in a cash
settlement or in the purchaser acquiring or delivering the underlying interest. If the Option is on a futures contract, the purchaser will acquire
a futures position with associated Liabilities for Margin (see the section of future above). If the purchased Options expire worthless, you will
suffer a total loss of your investment which will consist of the option premium plus transaction costs. If you are contemplating purchasing
deep-out-of-the-money options, you should be aware that the chance of such options becoming profitable ordinarily is remote.

Selling (‘writing’ or ‘granting’) an option generally entails considerably greater risk than purchasing options. Although the premium received
by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the
position if the market moves unfavorably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will
be obligated to either settle the option in cash or to acquire or deliver the underlying interest. If the Option is on a futures contract, the seller
will acquire a position in a futures contract with associated Liabilities for margin (see the section of future above). If the Option is ‘covered’
by the seller holding a corresponding position in the underlying interest or a futures contract or another Option, the risk may be reduced. If
the Option is not covered, the risk of loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin
payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs.
When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.

)R EEEEVHAIEE b
Wi SR ERRE - B E IR A\ L ERE N E E R R R (R e IR Sz B HARE) LU AP e - S5 A EEE
R T s RAIRE(E (B0 /R T MRS - M07RET IR DUR TR IR S8 FEA -

fE AR R RS (TR ST 2 e - TT(ERIRE R - IR M TR s AU S AR R SR - SRS R
BEY BEEBRISIHES @ WAREFTSHIRES (B R RIS —a) - B AGVHIREE I B — SR E - BT
SEEIEARENEH ARSI XS AR » BT (50 AR [ESNIE - (F1E B R AR o] DU AR — AT A

EE -

B HH I (G5 ) i o R Y R ARER =R % - @B E I AT AR G IR S - (B4 R] RS2 Sl H L BV iS
18 - AT ESAR] » B HE AR EIMREE SRR A & - 1N - A TWRKIER A B TR ER - ERE
HEAETIRSAEURE ABCSIHBIA RS - IIREE P RN E ALY - HHER T AN SR NEZ R IEMHRIHI RS
(5 RLL BRI E —6) - EHEAFRFARTA R - — BN E A4S IR HER Bk e - b rTRE R K - 2
RS A a2 - RIESTRAY R TS 5 -

07-2020 V3



B ELEEBAYA B P A EAE R S (T HARE S - (0 AEHIPRAE SR B IR B - 28T B A B AR Z IR S R,
KB R - TIRERT TR SRR - E B A ERHE MRSV AR -

Common Risk to Futures and Options

4) Terms and conditions of contracts

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading and
associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest of
a futures contract and, in respect of Options, expiration dates and restrictions on the time for exercise). Under certain circumstances the
specifications of outstanding contracts (including the exercise price of an Option) may be modified by the exchange or Clearing House to
reflect changes in the underlying interest.
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5) Suspension or restriction of trading and pricing relationships

Market conditions (e.qg. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or
contract month because of price limits or ‘circuit breakers’) may increase the risk of loss by making it difficult or impossible to effect
transactions or liquidate/offset positions. If you have sold Options, this may increase the risk of loss.

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the Option may not
exist. This can occur when, for example, the futures contract underlying the Option is subject to price limits while the Option is not. The
absence of an underlying reference price may make it difficult to judge “fair’ value.
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6) Deposited cash and property

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be governed
by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be pro-rated
in the same manner as cash for purposes of distribution in the event of a shortfall.
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7) Commission and other charges
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable.
These charges will affect your net profit (if any) or increase your loss.
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8) Transactions in other jurisdictions

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk.
Such markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you should enquire
about any rules relevant to your particular transactions. Your local regulatory authority will be unable to compel the enforcement of the
rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected. You should ask the firm with
which you deal for details about the types of redress available in both your home jurisdiction and other relevant jurisdictions before you
start to trade.

8)FEHA EEEHIRR 5

FE A EDEE H 5 (EE  SC LR T P et i 5 MR T 5) T 5 > FIRE & SR i fa] TR % S iR B AR
REEREHIRE T REA TR F 2 T R - B TR 2 AT SR AR R T S BRI - B T TR SHIENEE BT
P E B B AR S o A T HL B B AR s T SRR A - Ba s 5 2 Al - Pl T 1) (RER AT el T B E Bl A L DL HAM A
EEERE T A THI RO T AR

9) Currency risks

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction) will
be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another
currency.
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10) Trading facilities

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or
clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain
losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant firms. Such limits
may vary: you should ask the firm with which you deal for details in this respect.
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11) Electronic trading

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an
electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The result
of any system failure may be that your order is either not executed according to your instructions or is not executed at all.
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12) Off-exchange transactions

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with which
you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess
the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-
exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions, you should
familiarize yourself with applicable rules and attendant risks.
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If we (Hao Tian International Futures Limited) solicit the sale of or recommend any financial product to you, the financial product must be
reasonably suitable for you having regard to your financial situation, investment experience and investment objectives. No other provision
of this agreement or any other document we may ask you to sign and no statement we may ask you to make derogates from this clause.”
Note: “Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the SFO.
Regarding “leveraged foreign exchange contracts”, it is only applicable to those traded by persons licensed for Type 3 regulated activity.
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This Disclaimer & Risk Disclosure Statement has been duly signed by the Client on the date shown below.
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I/we hereby confirm that | have understood ad accepted all risks and details of Disclaimer & Risk Disclosure Statement.
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Client’s /Authorized Person’s Name: CE No.:
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Agreed and signed by [EE %= Signed by Licensed Person ik A %=
Licensed Person Name h% A #E:44

Date HHH: Date: HHH:
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